Eﬁc]nanrl1:g Mantations Limited
CIN: U116 KL2012PLCO30473

Consolidated Balance sheet as at March 31, 2021
(AN cmounis are in Indion Kupees unless orkerwivg sfotvd)

I.

Particulars

Azgets

Current assets
Financial assats
i. Cash and cash equivalents

TOTAL

Equity & linbilitics
Equity

Equity share capital

. iher equily

Current liahilities
Crher current Bakilities

TOTAL

significant zeeounting pelicies

A5 per our report of even date amached

For . Joseph & Assopfites

Coehin

June 3, 2021

(In Hs}
As at As at
MNote March 31, 2021 Nurch 31, 2020
3 KAL) 1A 110G
IR.0G65 149,196
4 10,00, 000 1000, Q0
] (109, TE2Y (904,269
f ¥7.827 53,465
35,063 1,409,194
a4

For and on behalf of the Board of Directors of
Enchanting Plantations Limited

s

A n Nair Venugopal {Cher
Director ﬂ{mﬁf

DIN: 01901 TEY DIN: 07916123

i’:’l:dE;l-rgu




Enchanting Plantations Linvited
CIN: UDL IO K L2012 PLCO30473
Consolidated Statement of profit and loss for the vear ended on March 31, 2021

AN wmousis gre in fndicn Rupees unless athervise stated) (In Hs)
Particulurs ) Mol For year ended For year ended
Mareh 31, 221 March 31, 2020
Revenne
Bevenue from nperaiions = =
Orther incomea 7 - -
Expenses
Oilier expenses 3 |,45,493 L.A65.950
Total expenses 145403 165950
Profit/ {loss) before tax (1,453,493} [ LG6ED50)
Tax cxpenses . - =
Profit/ {Inss) for dihe period (1,45,403) {1.63,95i11)
Cither comprahiensive income - =
Total eomprehensive income for the period (1 A5 493y (1,65,950)
i

oL

Earnings per equity share of Bs 1- each

i) Basic {# (145 (L6863
b} Diluted "I'ir :_‘_ [L.45} [1.h6)

Significant accounting policies’ Z

AS per our report of even date attached

For G, Joseph & Assgeiates <For and on behalf of the Bourd of Directors of
Chartzred Accountadits Enchanting Plantations Limited

{Firm Regti! Mo 0063 105)

", i rig e
vufihan Nair Venugopal {Jhcriq\_%&lfﬁéhrge
Director . Drsttor

DIN: 01301717 = DIN: 079 hﬁIEJ

Coehin
Jupe 3. 2021




Enchunting Pluntations Limited
CIM: UDITI6KLZDIZPLCO30473
Consalidated Casl Mow stnlement for the vear ended March 31, 2021

{In K5}

Particulars

For vear ended
Marel 31, 2021

For year ended

March 31, 2020

Cash flow from opernling activitics
Taotal comprehensive income

Adjustments for:

LDepreciation

Operating profit before working capital changes
Movement in working capitzl:

Increase  (decroase) in trade payahles

Cush geoerated from nperations

Income tax paid

Met cash from operating aclivitics

Cash flow from invesling activitics

Met eash from investing activitics

Cash Oow from financing activities
Met cash from financing activilies

MNet increase { (decrease) in cash & cush equivalents
(ash & cash equivalents at the beginning of the vear
Cush & cash equivalznts at the close of the vear

Components of cash & cash equivalents s at
Balanze with banks as per Mote Mo, 3
= N curmenl accounts

Motes :
a.

{1,45,493) (1.65,950)
(1,45,493) (1,65,950)
34362 30,463
(1,11.131} (1,35,485)
(1.11,131) (1,35, 485)
(1,11.131} (1,35,485)
[ 4% 196 284681
38,065 1.49,196

March 31, 2021

38065

Narch 31, 2020

1,49 194

J5,065

1,4%,196

The above cazh (ow statement has been prepared under the Indirect Method =25 set out in Ind AS 7 S Cash Flow
Statement nodified pursuant to Sec. 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Tndian
Aceeunting Standzards) Roles, 2015 and Companies (Indizn Accounting Standards} Amendment Rules, 2016.

h.  Figures of previous year have heen regrouped ! restated / reclassitfied wherever necessary fo suil current year

Taswout,

For G, Joseph & Associapes
Chertcred Acoolintanl

He

Parl Director

Man 3 (91717
Cochin

June 3, 202]

Forand on beball of the Board of Directars of
Lnchunting Plantations Limited.

DIN: 079] 51_33



3 Cash and cash equivalents

(Io Es)

Purticulurs As at As at
Mloreh 31, 2021 Muarch 31, 2020

Balances with banks in current accounts 38,085 45,195

Balances with bamks in deposit accounts - =
38,063 1A% 15946

Share capital

Particulars Mumber of Amuoumnil
Shares

Authorised share capital

Asar March 31,2020 [ 0000 LOLC0.000 -

Increase during the vear - -

As gt March 31, 2021 10,000 [ 01,0, 000

Issued, subseribed and paid up

Dalunce ason March 31, 2020 1,000,000 10,00, 000

Changes in cquiny share eapital during 2020-21 - -

Balance as on March 31, 2021 100,000 [ O, e

Terms and rights attached to equily shurcs

The Company has only anc elass of shares referred to as equity shares having a par value of Bs. 10/~ per share.
Each holder of equity shares s entitled to one vote per share. The Company declares and pavs dividends 1o
Indian rupees The dividend proposed by the Booerd of Dircctors is subject to the approval of the sharcholders in
the ensuing Annnal General Meeting. The Board of Directors do not propose any dividend during the carment
veur. No dividend was declared in the preceding vear.

In the event of liquidation of the Compeny, the holders of equily shares will be entitled to receive any of the
remaining assets of the Company. after distribution of all preferential amounts. However, no such preferential
amounts exist currently. The distribution will be in proportion to the number of equity shares held by the
sharcholders,

List of shareholders holding more than 5% shares in the Company
M es March 31, 2021 Murch 31, 2020

Mu. of shares T al holding No. of shares Yo of holding
Harrisons Malayzlam Limited | 0o, 000 0 1,00k, 8300 I DEe




Enchanting Plantations Ltd

Notes (o Consolidated Financial Statements for the vear ended March 31, 2021

Dvote MNo: 1

Company overvicw

Enchanting Plantations Limited (the “Company™} is a company registered under the Indian Companics
Acl, 1956, The Company has nel carried out any business during the year. The Company is & whally
owned subsidiary of Harrisons Maluvalem Lid,

Mote No: 2

A slalement of sipnificant accounting policies:

Basis of preparation

The consolidated Ningncial statemants are prepared in accordance with Indian Accounting Standards
(IND ASg) notifed under section 133 of Companies Act, 2013 (‘the Act”) read with Companics
{Indian Accounting Standards), Rules 2015 and the ather relevant provisions of the Act and Rules
there under. The Company’s financial statements up to and for the vear ended March 31, 2018 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2004, notitied under Sec,
133 of the Act. :

The Company’s presentation and lunctional currency is Indian Rupees.

ii.

Hasis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and
enfities {including structured enfities) controlled by the Company and its subsidiaries. Control is
achieved when the Company; '
a) has power over the investee;

b} has the ability to use its power to affect its return:
¢) is exposed, or has rights, to variable retums from its involvement with the investee.

The Company reassesses whether or not it controls an investee i facts and circumstances
indicate that there are chisnges to onc or more of the three elements of control listed ahove,

Consalidaticn of 2 subsidiary beging when the Company obtains control over the subsidiary and
censes when the Company loses control of the subsidiary. Specifically, income and expenses of a
subsidiary acquired or disposed of during the year are included in the consolidated statement of
profit and loss from the date the Company gains control until the date when the Company ceascs
to control the subsidiary.

Adjustments are made 10 the [nancial statements of subsidiaries 1o bring their accounting
policies info line with the Group's sccounting palizies.

All intragroup assets and labilities, eguity, income, expenses and cash flows relating 1o
transactions between members of the Group are eliminated in full on consclidation,




Following subsidiary company has heen considered in the preparation of the consolidated
finatcial slalements:

Mame of the entity .]_Rululiu nship Ownership held | % of Holding and vating |
=g 3 by power held directly
Malayalam  Plantations | Subsidiary Enchanting 100% |

Lid. Flantations Lid,

. Use of estimates

The preparation of financial statements requires management to make estimates and assumptions that”
affect the amounts reporied in the Nnencial statements and notes thereto. Differsnces belween actlual
resulls and estimates are recognised in the period in which they materialise.

iv. Provisinns, contingent liabilities and capital commitments.

4. Provisions are recognised when the company has & present obligation as o fsult of a past
evenl for which it is probable that a cash flow will be required and a relisble estimaee can be
made af the amount of the obligation,

b. Cantingent liabililies are possible obligations whose existence will only be confirmed by
future events not whaolly within the control of the Company, or present abligations where it is
not probeble that an oulflow of resowrces will be required or the amount of the oblization
cunnot be measured with sufficient reliabiliny,

v.  Fair value measurcment

A. Considering the facts and circumstances cxisting on the reporting date, the financial
ussels and liabilities, in peneral, are measured to fair value and accounted the amortization
cost end comprehensive income as the case may be,

b. The lair values of other financial sssets and liabilities like cash, short term deposits/
receivables, payables and other lisbilities are approximated to their carrving amounts
mainly due to their shorl lerm matrities and easy liquidity.

. Fair values are calegorized into differemt levels in a fair value hicrarchy based on the

inputs uséd in the valustion rechnigue as Mollows: F
i Level 1: quated prices (unadjusted) in active markets for identical assets or
liabilitizs,

. Level It imputs other than quoted prices included in Level 1 that are
observable for the assers or liability, either dircctly (i.e. as prices) or
indirzctly {i.e. derived from prices)

. Level 3: inputs for the assets or Hability thar are not based on observable

market data (unobservable inputs)

vi.  Financial instruments

4, Recognition and initial measurement
All financial assets =nd financial liabilities are initially recognized when the Company
becomes a party to the contractual provisions of the instrument, A financial assel or nancial
lability is initially measured at fair value plus, for an item not at fair value throush profit snd
leas (FVTPL), transaction costs that are directly anributable to its acquisition or issue,




Financial assets at These assets are subsequently measured a fair value, Net

h.  Classificatinn and subsequent measurement

Financial agsers

On initial recognition, a financial asset is classifed as measurad at

= amoThized cost;

* Fair Value through Other Comprehensive Income (FYQCI) - equity investment: or
* Fair Valug Through Peofit and Less (FVTPL)

Financial assets are not reclazsified subsequent to their initial recopnition, except if and in the
period the Company changes its business model for managing financial assets,

A finenecizl asser is measured at amortized cost il it meets both of the fallowing conditions ond -
is not designated as ar FVTPL:

v the asser is held within a business model whose objective is to hold assets to eollect

contractual eash flows: and

* the confrectual terms of the [nancial assel give rise on specificd dates to cash flows that are

solely payments of principal and inlerest on the principal amount outstanding,

On initial recognition of an equity investment thut is not held for rading, the Company may

irrevocebly cleet o present subsequent changes in the investment’s fair value in OCI,

(designated as FVOLCT - equity investment). This election is made on an investment-hy-

investment hasis.

All financial assets nol classiGed as measured at amortized cost or FVOCT as described above
arc measured at FVTIL. This includes all derivative financial assers. On initial recoznilion.
the Company may irrevocahly designate s financial assst that otherwise meels the
requirements 1o be measured at amortized cost or al FVOCT or at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise,

Financizl assets that are held for treding or are managed and whose performance is evaluated
on A fair value basis are measured at FVTPL,

FVTPL gains and losses, including any interest or dividend income,
are recognized in protit or [nss,

Financial assefs art These assers are subszequently measured st amortized cost |
amortized cost using the 2flective mlersst method. The smortized cost s
reduced by impaimnent losses. Inlerest income, foreign
| exchange gaing and losses and impairment ere recognized in
profit. or loss. Any pain or loss on de-recognition is
recopnized in profit or loss.

Equity investments nt These assets are subsequently measwred at fair value,
FVOC] Drividends are recognized as income in profit or loss. Other
nct pains and losses are recosnized in OC1 and are nat
reclassitied oo profic or loss,




Firanehal Habilines

Financial liabilities are classified as measured at amortized cost or FVTPL, A financial
liahility is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it
iz designated as such on initial recognition. Financial liahilitics at FVTPL. are measured at fair
vitlue and net pains and losses, including any interest expense, ane recognized in profit or loss.
(ther financial liabilitics are subscquently measured at gmortized cost using the effoctive
interest method. Interest expense and foreign exchange gains and losses are recognized in
profit or loss, Any gain or [oss on de-recognition is alsa recognized in profit or [oss.

De-recopnition

Fingncial asseis

The Company de-recognizes o Onancial esset when the contractual cizhis o the cash Qows
fram the financial assel expire. or il lransfers the riphts o cecelve the contractual cash Jows in
& tranzaction in which substantially all of the risks and rewards of ownership of the financial
psiset are transforred or in which the company neither transfers nor retains substantially all of
the risks and rewards of owneiship and does oot retain control of the fnancial assel I the
COMpany enfers inle transactions whereby il trenslers pssets recognized on 15 balunce sheet,
be retaing either all or substantially all of the risks and rewards of the censferred wssets, the
transferred assels are nol derecopnized.

Fimancial liabilities

The Compiany de-recognizes a financial liability when its confractual obligations arc
discharged or concelled. or expire. The Company also de-recognizes & financial liahiliny when
its terms are modified and the cash flows under the madified terms are substantially difforent.
In this ¢ase,-a new [nancial hability besed on the modified terms i3 recognized at fair value.
The difference hetween the carrving amount of the financial liability extinpuished and the new
financial liability with modified terms is recognized in profil or loss.

Offsetting ;

Financial assets and financial labilities are offset and the net amount prasented in the balance
sheet when, and onlv when, the company currently has a legally enforceable right Lo set off the
emounts and it intends either to settle them on a nel basis or o realize the asset and seltls the
liability simultanzously.

Taxes on income

Provision for current tax is made based on the lax payeble under the Income Tax Act, 19581,
Neferred tax on account of temporary dilferences and carried forward of wnusesd ax crediis
and unused @x losses 5 secounled for, using the tax rates and the fax lsws enacted or
substantively enacied by the balance sheet date.

Deferred tox sssels is recognized &nd carried forward anly o the extent thar it is probable that
the laxable profit will be availahle against which the assets will e realised in fimurs,

The currying amount of deferred fax assets and unrecognised deferred tax assets are reviewed
at each Balance Sheet dare,

Cush and cash equivalents.

Cush and cash equivalents include cash at bank and on hand. The deposits maintained by the
company with banks comprise time deposit, whicl can be withdrawn by the company at any
point of time.




5

&

Other equity

(In Rs)

Particulars

Asat
March 31, 202

As at
Minreh 21, 2020

Ketained earnings

Al the beginning of the accounting period
Add: Profic for the vear

Met surplos in the statement of profic & loss

Mature and purpase of reserve

(9,04,269)
(1,45.493)

(7.33.319)
(1.63,950)

(10,49,762)

(9,04,269)

payment of dividend. 11 is utilised in accordance with the provisions of the Act.

Earnings per share
Basic and diluted carning per share

- Retained earnings are the profits that the Company has samed till date, less any transfers w0 General reserve and

The caleulations of profit atributable to equity shareholders and weighted average number of equily shares

outstending far purposes of basic and diluted earnings per share calculation ere es follows:

Earnings per equity share (of [0/- each) {ln Hs}
Particualars Asat As Al
March 31, 2021 Mlarch 31, 2020

Basic carnings per share
Mel pralil / (lozs} for the vear attributable to the equity holders

{1,45,493)

[1.63.930)

Weiphled average number of equity shares 0,000 100,000
Earnings per share - Rasic (of 10/- cach) {1.43) [l.66)
Dilnted enrnings per share
Wert profit / {loss) for the vear atributable to the equite holders (1,435,493 (LG3.0350)
Welghted sverage number of equity shares tor Basic EPS | 00,000 L, 00,004
Add: Etfect of dilulive instruments - .
Weighted average number of equily shares - for diluted EPS 1Li,000 [0,
Earnings per share - Diluted (of 10/- cach) (1.45) {1.868]
Orther corrent liahilities (ln Rs)
Particulurs As at As at
March 31, 2021 March 31, 202
Accrucd expenses 51690 40113
Sundry creditors 21,4807
Statutory duss 14,230 4,350
87,527 53,465
Other income =
Particulars As al Asat

Nurch 21, 2021

Marcl 31, 2020

[nterzsl on benk deposirs




Enchanting Plantations Limited
Consolidated Statement of changes in equity for the vear ended March 31, 2021

Equity share capitul i (T Bs)
Parficulars

i
Belance as at March 31, 2020 10.00.000
Changes in equity share capital during the FY 2020-21 2
Balance ag at March 31, 2021 10,00, 000
Chher equity {In Hs)
Parlicalnrs Eetnined carnings
Balance us al the end of the perind ended March 31,2020 004,260
Taal comprehiensive income tor the FY 2020-% | -b45453
Balance as a1 the end oF the period ended March 31, 2021 -10.4%. 762

Thix spoce intenitionally left Blank




& Other expenses (ln Bs)
Pariculars A il As at
Murch 31, 2021 March 31, 2020
Legal & professional charpes 41,890 83,380
Bank charges 0,463 4,805
Fates & laxes HOO 2
Auditors' remuneration {Reler note below) Q3,340 13,565
1,453,493 1,65,950
Moles;
Pevments o the auditors comprises;
g As auditors
Statusory audit foo 32,735 23,800
Limited review 33,473 44,625
b Im other capacity
Faxilion services T, 10 T.140
Other services =
N3, 340 75,563
2 Related party transactions
[ Details of relared pariies:
Deseription of relationship MName of related piriies
Parcnt company Harrisons Malayalam Limited {{HML'}
|
s There were no fransactions with related parties during the current year and the preceding year.,

10 The outbreak of COVID -19 pandemic is causing significent disturbance and slowdown of economic actvily, As
the Company is vet to commence commercial operations, the management feels that that the pandemic will not
huve uny signilicant impact on the finencial stalementz of the Company.

Oher disclosures
Particulars A at As ol
March 31,202 March 31, 2020

11 Contingent labililies Mil il

12 Derivalive instruments and unhedged forsign currency sxposure Mil Mil

[3 Walue of imports caleulated on CIF basis Mil Mil

[4 Expenditure in [oreign currency (acerual basish il Nil

5 Metdividend remimed in foreign exchange il il

16 Eamings in forelpn currency (eoetual basis) il Mil

Az per our report of cfen date attached
For G, Joseph & Associnies
('hnrltjy;l Accpiniants

For and on behalf of the Board of Dircctors of
Enchanting Plantaiions Linited
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